JOURNAL OF FINANCIAL MARKETS

Aims and Scope: The Journal of Financial Markets will publish high quality original research on
applied and theoretical issues related to securities trading and pricing. Area of coverage includes the
analysis and design of trading mechanisms, optimal order placements strategies, the role of informa-
tion in securities markets, financial intermediation as it relates to securities investments - for example,
the structure of brokerage and mutual fund industries, and analysis of short and long run horizon
price behaviour. The journal will strive to maintain a balance between theoretical and empirical work,
and will aim to provide prompt and constructive reviews to paper submitters.

Co-Editors: Eugene KANDEL, Department of Economics and Business School, Mont Scopus, Jerusalem,
Israel 91905 Bruce LEHMANN, Graduate School of International Relations and Pacific Studies, University
of California at San Diego, La Jolla, CA 92093, USA.

Avanidhar SUBRAHMANYAM, John E. Anderson Graduate School of Management, Finance Department,
University of California at Los Angeles, Los Angeles, CA 90095-1481, USA.

Advisory Editors: Anat ADMATI, Stanford University, Stanford, CA, USA; Franklin ALLEN, University
of Pennsylvania, Philadelphia, PA, USA; Lawrence GLOSTEN, Columbia University, Graduate School
of Business, New York, NY, USA; Maureen O’HARA, Cornell University, Johnson Graduate School of
Management, Ithaca, NY, USA; Joel HASBROUCK, Stern School NYU, NY, USA; Richard ROLL, University
of California, Los Angeles, CA, USA; Chester SPATT, Center for Financial Markets, Carnegie Mellon, 5000
Forbes Avenue, Pittsburgh, PA, USA; Hans STOLL, Vanderbilt University, Nashville, TN, USA.

Associate Editors: Ravi BANSAL, Duke University, Durham, NC, USA; Robert BATTALIO, University of
Notre Dame, IN, USA; Hendrik BESSEMBINDER, David Eccles School of Business Management, Salt Lake
City, UT, USA; Utpal BHATTACHARYA, Indiana University, Bloomington, IN, USA; Bruno BIAIS, University
of Toulouse, Toulouse, France; Peter BOSSAERTS, Cal Tech, Pasadena, CA, USA; Charles CAO, Penn State
University, University Park, PA, USA; Sugato CHAKRAVARTY, Purdue University, West Lafayette, in USA;
Tarun CHORDIA, Emory University, Atlanta, GA, USA; Michael FISHMAN, Northwestern University,
Evanston, IL, USA; Pierre HILLION, INSEAD, Paris, France; Craig HOLDEN, Indiana University, Bloomington,
IN, USA; Narasimhan JEGADEESH, University of Illinois, Champaign, IL, USA; Robert JENNINGS, Indiana
University, Bloomington, IN, USA; Charles JONES, Columbia University, New York, NY, USA; Gautam
KAUL, University of Michigan, Ann Arbor, MI, USA; Charles LEE, Cornell University, Ithaca, NY, USA;
Marc LIPSON, University of Georgia, Athens, GA, USA; Richard K. LYONS, University of California-
Berkeley, Berkeley, CA, USA; M. NIMALENDRAN, University of Florida, Gainesville, FL, USA; Christine
A. PARLOUR, Tepper School of Business, Carnegie Mellon University, Pittsburgh, PA, USA; Ailsa ROELL,
Princeton University, Princeton, NJ, USA; Dimitri VAYANOS, London School of Economics, London, UK;
S. VISWANATHAN, Duke University, Durham, NC, USA; Jiang WANG, Massachusetts Institute of
Technology, Cambridge, MA, USA.

Publication information: JOURNAL OF FINANCIAL MARKETS (ISSN 1386-4181) is published quarterly
by Elsevier (Radarweg 29, 1043 NX Amsterdam, the Netherlands). Further information on this journal
is available from the Publisher or from the Regional Sales Office nearest you or from this journal’s
website (http://www.elsevier.com/locate/finmar). Information on other Elsevier products is available
through Elsevier’'s website (http://[www.elsevier.com). Periodicals Postage Paid at Rahway, NJ, and
at additional mailing offices. USA POSTMASTER: Send change of address to JOURNAL OF FINANCIAL
MARKETS, Elsevier, Customer Service Department, 11830 Westline Industrial Drive, St. Louis, MO 63146,
USA.

Orders, claims, and journal enquiries: please contact the Regional Sales Office nearest you:

St. Louis: Elsevier, Customer Service Department, 11830 Westline Industrial Drive, St. Louis, MO 63146,
USA; phone: (877) 8397126 [toll free within the USA]; (+1) (314) 4537076 [outside the USA]; fax:
(+1) (314) 5235153; e-mail: JournalCustomerService-usa@elsevier.com

Amsterdam: Elsevier, Customer Service Department, PO Box 211, 1000 AE Amsterdam, The Netherlands;
phone: (+31) (20) 4853757; fax: (+31) (20) 4853432; e-mail: JournalsCustomerServiccEMEA®@elsevier.com

Tokyo: Elsevier, Customer Service Department, 4F Higashi-Azabu, 1-Chome Bldg, 1-9-15 Higashi-Azabu,
Minato-ku, Tokyo 106-0044, Japan; phone: (+81) (3) 5561 5037; fax: (+81) (3) 5561 5047; e-mail:
JournalsCustomerServiceJapan@elsevier.com

Singapore: Elsevier, Customer Service Department, 3 Killiney Road, #08-01 Winsland House I, Singapore
239519; phone: (+65) 63490222; fax: (+65) 67331510; e-mail: JournalsCustomerServiceAPAC@elsevier.com

1386-4181/08 Published quarterly Printed in the United States of America



